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Addex Pharmaceuticals Plans IPO on 

SWX Swiss Exchange 
 
Geneva, Switzerland, April 23, 2007 – Addex Pharmaceuticals today 
announces its intention to raise new funds through an initial public offering on the 
SWX Swiss Exchange within the next few weeks.  
 
Addex is a biopharmaceutical company focused on building a sustainable and 
profitable pharmaceutical business around its world-leading expertise in the 
discovery and development of allosteric modulators of G-protein coupled 
receptors ("GPCRs"). Allosteric modulators are a new class of drug that alter the 
effect of endogenous activators on their specific biological targets, particularly 
GPCRs, through a novel mechanism of action, and may offer an improved 
therapeutic approach to existing drug treatments.  
 
Addex has established a diverse portfolio of five clinical and eight pre-clinical 
programs to date, built around its expertise in allosteric modulation and drug 
discovery and development. The most advanced drug candidate, ADX10059, has 
successfully completed two Phase IIA clinical trials and demonstrated clinically 
and statistically significant efficacy in both gastro-esophageal reflux disease 
("GERD") and migraine. The Company is also conducting another Phase IIA 
clinical trial with ADX10059 in acute anxiety and has two additional clinical stage 
compounds in development: ADX10061, currently in a Phase IIA clinical trial in 
the US for smoking cessation, and ADX48621, currently in Phase I clinical trials 
and being targeted as a potential novel treatment for depression, anxiety and 
inflammatory pain. 
 
Commenting on today’s announcement, Vincent Mutel, CEO of Addex said: “This 
is an important milestone for Addex which will allow us to continue the significant 
progress made to date in bringing our compounds towards the market. We are 
looking forward to welcoming new investors to our exciting story.”  
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Addex Pharmaceuticals’ experienced management team leads a company of 70 
employees and is based in Geneva, Switzerland. 
 
The company plans to give further details about its strategy and activities as well 
as the structure of the public offering at a press conference to be held in a few 
weeks in Zurich. 
 
Lehman Brothers International (Europe) is Sole Global Coordinator and book-
runner for the offering.  Piper Jaffray is Senior Co-Lead Manager and Bank 
Vontobel and Bank am Bellevue are Co-Lead Managers.   
 
About Addex Pharmaceuticals  
Addex Pharmaceuticals (www.addexpharma.com) is an innovative company 
focused on the discovery and development of novel therapeutics that modulate 
the effect of natural activators on their specific targets, in particular G-Protein 
Coupled Receptors (GPCRs), in a non-competitive manner. The compounds are 
referred to as allosteric modulators, and potentially offer advantages over 
conventional competitive agonist and antagonist compounds. This modulator 
principle is applicable to any GPCR, opening up a very wide variety of 
therapeutic opportunities. Addex is focusing its research and development on 
major indications with substantial unmet medical needs and significant 
commercial opportunities. 
 
Addex has a portfolio of proprietary compounds in discovery and development for 
GERD, migraine, anxiety, smoking cessation, depression, pain, cognitive 
impairment, schizophrenia and Parkinson’s disease. Addex’s competence in drug 
development and its expertise in allosteric modulation were recognised in a 
collaboration, established in 2004, with Ortho-McNeil Pharmaceutical, Inc., a 
member of the Johnson & Johnson Group. Addex Pharmaceuticals is 
headquartered in Geneva, Switzerland. 
 
 
For more information, contact: 
Katia Spartalli    Christophe Lamps or Jonathan Leighton 
Addex Pharmaceuticals   Rochat & Partners 
Tel: +41 22 884 15 55   Tel: +41 22 786 54 55 
      Mob: + 41 79 476 26 87 
      Fax: +41 22 786 54 58 
      clamps@rochat-pr.ch 
      jonathan@rochat-pr.ch 
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Disclaimer: 
 
THIS PRESS RELEASE CONSTITUTES NEITHER AN OFFER TO SELL NOR A SOLICITATION 
TO BUY ANY SECURITIES AND IT DOES NOT CONSTITUTE AN OFFERING PROSPECTUS 
WITHIN THE MEANING OF ARTICLE 652a OF THE SWISS CODE OF OBLIGATIONS OR A 
LISTING PROSPECTUS WITHIN THE MEANING OF THE LISTING RULES OF SWX SWISS 
EXCHANGE. INVESTORS SHOULD TAKE THEIR INVESTMENT DECISION TO BUY OR 
SUBSCRIBE TO NEW SHARES SOLELY ON THE BASIS OF A PROSPECTUS AND THE 
OFFER OF SECURITIES OF ADDEX PHARMACEUTICALS LTD WILL BE MADE SOLELY BY 
MEANS OF A PROSPECTUS TO BE PUBLISHED.  

THIS PRESS RELEASE IS NOT BEING ISSUED IN THE UNITED STATES OF AMERICA AND 
MUST NOT BE DISTRIBUTED TO US PERSONS OR PUBLICATIONS WITH A GENERAL 
CIRCULATION IN THE UNITED STATES. THIS PRESS RELEASE DOES NOT CONSTITUTE 
AN OFFER OR INVITATION TO PURCHASE ANY SECURITIES IN THE UNITED STATES OF 
AMERICA. THE SECURITIES OF ADDEX PHARMACEUTICALS LTD HAVE NOT BEEN 
REGISTERED UNDER THE UNITED STATES SECURITIES LAWS AND MAY NOT BE 
OFFERED, SOLD OR DELIVERED WITHIN THE UNITED STATES OF AMERICA OR TO US 
PERSONS ABSENT REGISTRATION UNDER OR AN APPLICABLE EXEMPTION FROM THE 
REGISTRATION REQUIREMENTS OF THE UNITED STATES SECURITIES LAWS. ADDEX 
PHARMACEUTICALS LTD DOES NOT INTEND TO REGISTER ANY PART OF THE 
PROPOSED OFFERING IN THE UNITED STATES. INVESTORS ARE FURTHERMORE 
ADVISED TO CONSULT THEIR BANK OR FINANCIAL ADVISOR. 
 
Forward-looking statements: 
This publication contains specific forward-looking statements, e.g., statements including terms like 
"believe", "assume", "expect" or similar expressions. Such forward-looking statements are subject 
to known and unknown risks, uncertainties and other factors which may result in a substantial 
divergence between the actual results, financial situation, development or performance of the 
Company and those explicitly or implicitly presumed in these statements. Against the background 
of these uncertainties readers should not rely on forward-looking statements. The Company 
assumes no responsibility to update forward-looking statements or to adapt them to future events 
or developments. 


